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Preamble

Eurex Clearing AG with registered office in Frankfurt am Main shall operate a system to ensure the
performance of transactions in securities, rights and derivatives and transactions with regard to
emission rights on the markets Eurex Deutschland, Eurex Zirich, Eurex Bonds, Eurex Repo, Frankfurt
Stock Exchange, Irish Stock Exchange and European Energy Exchange (hereinafter referred to as
“Markets” or “Trading Platforms”).

In relation to the transactions concluded on certain markets, Eurex Clearing AG performs clearing
services for its Clearing Members in cooperation with another clearing house (Link Clearing House) on
the basis of a separate agreement (the “Clearing Link Agreement”).

The performance and the maintenance of margin in respect of all transactions (clearing) shall be
carried out subject to the following General Terms and Conditions (Clearing Conditions). For the case
that insolvency proceedings have been filed against a Clearing Member pursuant to Sections 45 et
seqq German Banking Act or if such insolvency proceedings have been applied for, the Clearing
Conditions are a framework agreement in terms of Section 104 Paragraph 2 Clause 3 of the German
Insolvency Regulations (Insolvenzenordnung). Actions pursuant to Sections 45 et seqq German
Banking Act and the application of insolvency proceedings shall be identical to respective actions and
proceedings pursuant to the law of the Clearing Member’s country of its offices.

Chapter |

General Provisions

Part 1

General Rules

1.1. Scope of Application, Definitions

(1)

The rights and obligations resulting from Eurex Clearing AG’s clearing of securities, rights and
derivatives transactions and transactions with regard to emission rights shall be governed by the
law of the Federal Republic of Germany, insofar as no contrary provisions are expressly stated to

apply.

The Clearing Conditions, in their respective and most recent German version, shall be binding
on all Clearing Members of Eurex Clearing AG. For Link Clearing Houses, the provisions of the
Clearing Link Agreements which are to be concluded between Eurex Clearing AG and the Link
Clearing Houses take precedence over these Clearing Conditions which are supplementary.

For each market, a respective clearing license is required in order to participate in Eurex Clearing
AG'’s clearing of transactions involving securities, rights and derivatives and transactions with
regard to emission rights. The license can be granted if the relevant prerequisites listed in
Chapter | and for the respective market in the following Chapters of the Clearing Conditions are
fulfilled.

The authorization of a Link Clearing House to participate in the clearing procedure of Eurex
Clearing AG shall be ruled in the Clearing Link Agreement with Eurex Clearing AG.
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The terms “Clearing-Member”, “General-Clearing Member”or “Direct-Clearing Member” refer to
institutes which, by possessing an according clearing license, participate in the clearing process
of securities, rights and derivatives transactions or transactions with regard to emission rights
provided by Eurex Clearing AG concluded in markets listed in the following Chapters. The term
“Clearing Member” includes General and Direct Clearing Members.

Transactions in Futures contracts and Options contracts pursuant to Chapter Il concluded at
Eurex Deutschland and Eurex Zirich (“Eurex Exchanges”), including Eurex contracts concluded
off-exchange and Eurex contracts concluded off-exchange whose specifications deviate from the
contract specifications of Eurex contracts according to the provisions of Eurex Clearing AG, shall
hereinafter be referred to as “Eurex transactions”.

Transactions in Futures contracts and Options contracts concluded at the European Energy
Exchange (“EEX") pursuant to Chapter VII and EEX contracts concluded off-exchange shall
hereinafter be referred to as “EEX transactions”.

Business days of Eurex Clearing AG are

a) for the Clearing of derivatives transactions pursuant to Chapter Il: the Exchange days
determined by the Boards of Management of the Eurex exchanges;

b) for the Clearing of Eurex Bonds transactions pursuant to Chapter Ill: the trading days
determined by the Management Board of Eurex Bonds;

c) for the Clearing of Eurex Repo transactions pursuant to Chapter IV: the trading days
determined by the Boards of Management of Eurex Repo;

d) for the Clearing of FWB transactions pursuant to Chapter V: the Exchange days
determined by the Management Board of FWB;

e) for the Clearing of ISE transactions pursuant to Chapter VI: the days determined by Eurex
Clearing AG on which a clearing of ISE transactions is carried out;

f) for the Clearing of EEX transactions pursuant to Chapter VII: the days determined by the
Management Board of EEX.

1.2 Conclusion of Transactions, Assignment of Securities, Rights and Emission Rights

1.2.1

(1)

Conclusion of Transactions

The transactions resulting from the matching of orders and quotes (“Matching”) of the Clearing
Member in the systems of the Markets whose clearing is carried out by Eurex Clearing AG
according to the following Chapters, shall only be concluded between Eurex Clearing AG and a
Clearing Member. These transactions of the Clearing Member (“CM Transactions”) shall be
booked on accounts for CM Transactions kept by Eurex Clearing AG for the Clearing Member
pursuant to Chapter | Number 4.1.
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1.2.2

(1)

If a Trading Participant of a Market pursuant to Paragraph 1 is not itself authorised to engage in
Clearing activities (a "Non-Clearing Member"), its transactions may only be effected through the
General Clearing Member (Number 1.7 Paragraph 1) or an affiliated Direct Clearing Member
(Number 1. 7 Paragraph 2) through which its respective transactions are settled.

Whenever an order or quote entered into the systems of the Markets pursuant to Paragraph 1 by
a Non-Clearing Member is matched with another order or quote, a transaction takes place
between such Non-Clearing Member and the General Clearing Member or the Direct Clearing
Member, and a corresponding transaction simultaneously takes place between the General
Clearing Member or the Direct Clearing Member and Eurex Clearing AG.

Insofar as Eurex Clearing AG — in cooperation with a Link Clearing House — conducts the
clearing of transactions on basis of a Clearing Link Agreement, the following — in deviation of
Paragraph 1 and 2 - applies with regard to such transactions.

Whenever an order or quote entered into the trading system of a market named in the following
Chapters, by a Non-Clearing Member of the Link Clearing House is matched with another order
or quote, transactions between the Clearing Member of the Link Clearing House and the Link
Clearing House, as well as an identical transaction between the Link Clearing House and Eurex
Clearing AG takes place.

Whenever an order or quote entered into the system of a Market named in the following
Chapters by a Non-Clearing Member is matched with another order or quote, an identical
transaction takes place between the Non-Clearing Member of the Link Clearing House and the
Clearing Member of the Link Clearing House, in addition to the transactions taking place
pursuant to Clause 2.

For the clearing of transactions pursuant to Chapter VIl of these Clearing Conditions, Eurex
Clearing AG uses services of a Link Clearing House named in Chapter VII, on basis of a Link
Clearing Agreement. In case, transaction conclusions between Eurex Clearing AG and ECC, and
with Eurex Clearing AG, pursuant to Paragraph 1 to 3, only if at least one trading participant of
EEX (“EEX trading participant”), as Clearing Member of Eurex Clearing AG or under inclusion of
such Clearing Member or Link Clearing House pursuant to Paragraph 3, has the clearing of its
EEX transactions conducted by Eurex Clearing AG.

With regard to the transactions included in the clearing, claims of civil law of the business
parties — such claims referring to the cancellation of such transactions — in particular an appeal
due to mistakes, other appeal rights and claims of civil law requiring an adjustment of the
content of such transactions, are excluded. In case of cancellation or price correction or
assumption of such transactions, mutual claims for damages of the parties are excluded.

Assignment of Securities, Rights and Emission Rights

Securities which are held in collective deposit pursuant to Section 5 (“GS-Deposit”) shall be
assigned according to the principles of property law of the German Civil Code by way of agreement
and transfer.
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1.3

1.4

(2)  Securities and rights which are held in credit in Securities Accounting (“Trust Giro Transactions”),
shall be transferred according to the principles of the German Civil Code by way of assignment of
the respective legal position on such securities or rights. This is done by assignment under law of
obligation of the claim for return (so-called delivery claim) to Eurex Clearing AG, such delivery
claim is held by the Clearing Member vis-a-vis the Securities Depository Bank recognised by Eurex
Clearing AG or the Custodian or Central Securities Depository regarding the legal positions held in
trust on such securities or rights in favour of such Clearing Member. This applies mutatis
mutandis to the assignment of securities and rights held on a trust custody basis, between Eurex
Clearing AG and the Clearing Member to be delivered.

(3)  As far as the assignment of securities or rights to accounts hold abroad is concerned, such
assignment shall be carried out according to the relevant legal provisions and General Conditions
(usages) there. Therefore, the following chapters may make separate provisions concerning the
respective markets.

(4)  The assignment of emission rights shall be carried out according to the regulations in Chapter VII.

Contractual and Business Obligations

(1)  Clearing Members holding Direct Clearing Licenses are required, pursuant to the detailed rules of
Number 9.2, to honour all obligations resulting from matching of orders and quotes which they
or any associated Non-Clearing Members have entered into the systems of the Markets on
which the clearing of matching transactions shall be executed by Eurex Clearing AG pursuant to
the following Chapters of the Clearing Conditions.by (Number 1.2.1 Paragraph 2.

(2)  Clearing Members holding General Clearing Licenses are, pursuant to the detailed rules of
Number 1.9.2, required to honour all obligations resulting from the matching of orders or quotes
entered into the EDP systems of the Markets by themselves as well as by their Non-Clearing
Members (Number 1.2.1 Paragraph 2); the clearing of matching transactions of Eurex Clearing
AG pursuant to the following Chapters of the Clearing Conditions are executed on such markets.

(3)  Link Clearing Houses are obliged in terms of Number 1.9.4 as well as in terms of the Clearing-
Link Agreement concluded with Eurex Clearing AG in order to fulfil all obligations resulting from
the matching of orders or quotes which have been entered by their Clearing or Non-Clearing
Members and the Clearing Members and Non-Clearing Members of the Link Clearing Houses
into the systems of the Markets Numberon which the clearing of matching transactions shall be
executed by Eurex Clearing AG pursuant to the concluded Clearing-Link Agreement.

Setoff

Unless otherwise provided in the following chapters of the Clearing Conditions, Eurex Clearing AG shall
set off any claims vis-a-vis the Clearing Members according to the procedure described in the following.
The setoff of partial claims shall be admitted.
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1.5

1.4.1
(1)

1.4.2

Setoff Procedure

Due claims from transactions on purchase or sale of securities whose clearing is conducted by
Eurex Clearing AG pursuant to Chapter Il to V of the Clearing Conditions shall be set off.
Furthermore, claims regarding futures transactions pursuant to Chapter Il which form the basis
of the delivery of securities against cash payment shall be set off.

Clearing Members may declare vis-a-vis Eurex Clearing AG that claims of Eurex Clearing AG
regarding one or several transaction/s defined by the Clearing Members shall not be set off. Such
declaration shall be made according to a certain form and timeline defined by Eurex Clearing
AG.

Eurex Clearing AG is authorized to unilaterally terminate the setoff restriction pursuant to
Clause 1 with immediate effect by submitting an informal declaration vis-a-vis the Clearing
Member.

Regarding the procedure for determination of claims which can be set off, the provisions of
Number 1.6 Paragraph 1 b), ¢) and d) continue to apply.

Paragraph 2 Clause 1 shall not apply in case a Clearing Member is in default or the clearing
license of a Clearing Member expires.

For each Link Clearing House, the transactions concluded on the respective Markets whose
clearing is executed by Eurex Clearing AG pursuant to the following Chapters of the Clearing
Conditions, will be netted in accordance with the relevant provisions of the Clearing Link
Agreement to be concluded with Eurex Clearing AG.

Setoff Delclaration

Eurex Clearing AG declares the setoff through transfer of data of the set-off claims to the Clearing
Member. The setoff declaration shall take place one day before or upon maturity of the claims.

1.4.3

Setoff Effectiveness

The setoff shall become effective at the time of the declaration, however, not earlier than the due date
of the set-off claims.

Settlement of transactions

(1)

Eurex Clearing AG is contractual partner for all deliveries and payments with regard to the
fulfilment of transactions concluded on the Markets whose clearing is executed by Eurex
Clearing AG pursuant to the following Chapters of the Clearing Conditions.

Clearing Members shall fulfil their delivery and payment obligations resulting from transactions
pursuant to Paragraph 1 in accordance with the instructions of Eurex Clearing AG.

With regard to securities held in collective safe custody, the following applies to the delivery and
payment obligations pursuant to Paragraph 1 (unless otherwise provided in the following
Chapters):
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All physical deliveries are carried out versus payment directly between the Clearing Members
and Eurex Clearing AG and, accordingly, between Eurex Clearing AG and to Clearing Members
to be delivered in the points in time specified in the following Chapters or on the agreed delivery
day. Unless otherwise provided in the following Chapters, Eurex Clearing AG acts as
intermediary of the Clearing Members obligated to deliver in order to transfer such securities to
the Clearing Members to be delivered. Here, the physical deliveries shall be carried out via a
Securities Depository Bank recognised by Eurex Clearing AG or respectively Custodian or Central
Securities Depository; the payment shall be effected via the respective account determined by
the Securities Depository Bank respectively a Custodian or Central Securities Depository. With
regard to the fulfilment of the transactions concluded by Clearing Members, a transfer of
ownership of the securities to be delivered shall take place directly between the involved
Clearing Members.

The transfer of ownership with regard to the securities to be delivered and held in collective safe
custody shall be carried out at the time when the following prerequisites are fulfilled:

- the Securities Depository Bank included in the securities transfer respectively the
Custodian or Central Securities Depository has, where required, carried out all bookings of
the depository account of Eurex Clearing AG with regard to the transactions having been
or not having been netted by Eurex Clearing AG onto the deposits of the Clearing
Members to be delivered, and

- the respective cash netting has been carried out by the Securities Depository Bank
respectively the Custodian or the Central Securities Depository, and

- the Clearing Members have been provided with the actual-report by Eurex Clearing AG,
such report specifiying the single transactions that have actually been delivered.

In case of securities and rights held in Securities Accounting (Treuhandgiroverkehr), the
following applies for the delivery and payment obligations with regard to the fulfilment of
transactions pursuant to Paragraph 1, unless otherwise provided in the following Chapters:

All assignments shall be carried out versus payment between the Clearing Members and Eurex
Clearing AG and, accordingly, between Eurex Clearing AG and the Clearing Members to be
delivered at the points in time named in the following Chapters respectively on the agreed
delivery day. With regard to the legal position transferred to it, Eurex Clearing AG shall for a
limited period of time act as fiduciary owner in favour of the acquiring Clearing Members in
order to transfer to ownership of this legal position to the Clearing Members to be delivered by
granting the respective credits under specification of the storage country. The respective credits
shall thereby be granted by the Securities Depository Bank respectively the Custodian or Central
Securities Depository, and the payment shall be effected via the respective account determined
by the Securities Depository Bank respectively Custodian or Central Securities Depository.
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1.6

Eurex Clearing AG justifies a legal position in favour of the Clearing Members to be delivered, by
the credits granted in favour of the acquiring Clearing Members, such legal position identical to
the one it has acquired according to the legal provisions of the legal status underlying these
securities or rights. With regard to the fulfilment of the transactions of securities and rights held
in Securities Account (Treuhandgiroverkehr), such transactions concluded by Clearing Members
on the Markets, an assignment of the legal position of the securities and rights held in trust
takes place between the Clearing Members and Eurex Clearing AG and, after granting of a
respective credit by Eurex Clearing AG, respectively between Eurex Clearing AG and the
acquiring Clearing Members.

The assignment of the claim for return (delivery claim) under law of obligation on the securities
to be delivered and held in WR is deemed to occur when the following prerequisites are entirely
fulfilled:

- The Securities Depository Bank or Custodian or Central Securities Depository included in
the assignment of the claim for return has, where required, entered all bookings from the
deposit account of Eurex Clearing AG regarding Eurex Bonds transactions having been
accounted or not accounted by Eurex Clearing AG to the deposits of the Clearing
Members to be delivered and

- Accounting has been carried out by a Securities Depository Bank or Custody or Central
Securities Depository recognised by Eurex Clearing AG.

Each Clearing Member and Eurex Clearing AG must ensure, through appropriate instruction to
the respective bank for central depository of securities or respectively to the Custodian or Central
Securities Depository, that transactions can be processed on the business day on which delivery
and payment obligations have to be fulfilled. The Clearing Members shall authorise Eurex
Clearing AG, by providing the appropriate power of attorney vis-a-vis the respective bank for
central depository of securities or respectively the Custodian or Central Securities Depository, to
give, release and transmit all delivery instructions in the name of the Clearing Member and
binding for and against such Clearing Member and to supplement, change or cancel the delivery
instructions necessary for the timely and correct fulfilment of its delivery and payment
obligations vis-a-vis Eurex Clearing AG arising from transactions within the meaning of
Paragraph 1.

All Clearing Members must ensure their ability to effect deliveries and payments thereof through
sufficient deposits in the securities account with the respective bank for central depository of
securities or respectively with the Custorian or Central Securities Depository and credit balances
in the corresponding cash accounts.

Unless provided otherwise in the following chapters, the regulations in Paragraph 1 to 8 shall
apply.

Gross Delivery Management

For transactions to be fulfilled by a contractual party through assignment of securities (delivery), Eurex
Clearing AG offers an electronically supported service in order to improve the delivery process (Gross
Delivery Management).
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The utilization of the Gross Delivery Management requires technical access to the respective interface
(Interface) of the network provided by Eurex Clearing AG; such access shall be in line with the
specifications defined by Eurex Clearing AG.

(1) The Gross Delivery Management includes the following sevice descriptions

a)

Release Method

Two release methods are available to the Clearing Member:

The delivery of all transactions is not released. In case individual transactions shall be
delivered, they shall be indicated by the Clearing Member (positive procedure). The
indication of parts of a transaction is admitted.

The delivery of all transactions is released. In case individual transactions shall not be
delivered, they shall be indicated by the Clearing Member (negative procedure). The
indication of parts of a transaction is admitted.

Processing Method

Two processing methods are available to the Clearing Member:

The Clearing Member declares that generally no setoff of claims resulting from the
transactions within the meaning of Numbers 1.4 et sqq. (Gross Procedure) shall take
place. All individual transactions shall be fulfilled pursuant to Number 1.5. Within the
Gross Procedure, the Clearing Member may determine for individual transactions that
they shall be included in the setoff procedure pursuant to the Numbers 1.4 et sqg.

The Clearing Member declares that generally a setoff of claims resulting from the
transactions within the meaning of Numbers 1.4 et sqq (Net Procedure) shall take
place. Claims from purchases and sales which can be set off, shall be sef off against
each other (Setoff Block). Within the Net Procedure, the Clearing Member may define
individual transactions which shall not be included in the setoff procedure pursuant to
the Numbers 1.4 et sqq.

When generating the setoff blocks, the Clearing Member may determine that the claims
from transactions pursuant to Chapter Il and V as well as from transactions pursuant to
Chapter Il and IV are respectively set off with each other.

Consolidation of Transactions (Net Processing)

During the netting, Eurex Clearing AG shall consider the parameter security, currency,
deposit account and settlement body. Claims resulting from transactions which have been
concluded on the same security, have the same currency and are assigned to the same
deposit account and the same settlement body shall be set off with each other.

The Clearing Member shall thereby have the following possibilities to choose from:

Separation of Position Account level
During setoff pursuant to Numbers 1.4 et sqq, a separation according to own- and
customer transactions of the Clearing Member shall take place on this level. Own-and
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1.7

customer transactions of Non-Clearing Members are customer transactions within the
meaning of this provision.

- Separation of Position Account level and per Non-Clearing Member
On this level, the claims of the Non-Clearing Member shall not be set off with the
customer transactions of the Clearing Member. A setoff from transactions of different
Non-Clearing Members shall not take place.

Cash Netting Method

The Clearing Member may - by determining the cash netting method in connection with an
indication pursuant to Number 1.6 Paragraph 1 a) vis-a-vis Eurex Clearing AG for one or
several transactions determined for setoff by it — arrange for a postponement of the setoff of
claims. In this case, the claims resulting from the blocked transaction shall — together with
the claims appropriate for set off other — removed from the setoff procedure and be neither
set off nor fulfilled before the blocking is lifted.

Linking of Transactions

The Clearing Member may link buy and sell transactions indicated for net processing for
purposes of same-time setoff.

Other performance features shall comply with the service description announced by Eurex
Clearing AG in its respectively valid version.

(2) Within the utilization of the Gross Delivery Management, Clearing Members or third parties named
by them shall receive individual transaction data by Eurex Clearing AG.

Clearing Procedure

(1) A General Clearing Member may provide Clearing services for own transactions, customers’
transactions as well as transactions of Non-Clearing Members.

(2) A Direct Clearing Member may provide Clearing services for own transactions, customers’
transactions as well as transactions of affiliated Non-Clearing Members. The type and scope of
the group of affiliated companies shall be determined by Eurex Clearing AG.

(3) A Link Clearing House and Eurex Clearing AG are respectively authorized, in cooperation with
Eurex Clearing AG or the Link Clearing House, to carry out the clearing of the own transactions
of its Clearing Members, their customers' transactions and transactions of their Non-Clearing
Members at a Market named in the following Chapters in accordance with the the Clearing-Link
Agreement to be concluded between Eurex Clearing AG and the respective Link Clearing House.
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1.8 Applicable Law and Jurisdiction

1.9

(1)

Exclusively the law of the Federal Republic of Germany applies to these Clearing Conditions,
unless otherwise stated hereinafter. Only the German version of the Clearing Conditions are
legally binding.

Sole place of jurisdiction for all disputes in connection with these Clearing Conditions is
Frankfurt am Main.

Liability / Emergency Actions

(1)

In case an orderly clearing procedure with a Clearing Members or a Link Clearing House is
affected, in particular by technical disruptions, the Clearing Member or the Link Clearing House
shall immediately notify Eurex Clearing AG therof. Emergency Actions of the Management Board
of Eurex Clearing AG are legally binding for all contractual parties; a liability of Eurex Clearing AG
is excluded in this case.

Eurex Clearing AG is not liable for damages arising of business disruption as a result of force
majeure, riots, events of war and natural events or natural phenomena, or as a result of other
events it is not responsible for (e.g. strikes, lockout, traffic block, disruption of supply chain) or
which occur through orders of high authorities at home and abroad. Eurex Clearing AG shall
only be liable in case of intention or gross negligence in case of damages which arise for a
Clearing Member or a Link Clearing House as a result of technical problems or partial or
complete non-useability of the EDP equipment or EDP system used by him of a market named
in the following Chapters respectively of Eurex Clearing AG or in case of disruptions of the data
transfer and in case of a trade off-system or as a result of mistakes in the entry of data within
the scope of the settlement and management of securities for Clearing Members, unless the
damage results from a negligent violation of Eurex Clearing AG of essential obligations. In case
of slight negligence, however, the liability of Eurex Clearing AG is restricted only to to the extent
of the typical damage foreseeable at the time of granting the clearing licence. Eurex Clearing AG
shall, after sufficient testing, put into operation and maintain the equipment and systems in their
department, including the application and communication software.

Eurex Clearing AG may commission in whole or in part third parties with the implementation of
the tasks incumbent upon it, provided it regards such commissioning justified under
consideration of the interests of the Clearing Members or Link Clearing Houses with whom it has
concluded a Clearing Link Agreement. If Eurex Clearing AG makes use of such commissioning,
its responsibility is restricted to the diligent choice and instruction of the third party
commissioned by it (Section 664 Paragraph 1 German Civil Code). However, Eurex Clearing AG
is obligated to assign any existing claims against the third parties upon request.
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1.10 Amendments and Additions to the Clearing Conditions

(1)

Eurex Clearing AG reserves the right to amend the Clearing Conditions at any time; any
amendments and additions to these Clearing Conditions shall be announced via electronic
circular to the Clearing Members and the Special Clearing Members at least ten business days
before their actual effective date. The Clearing Member and the Special Clearing Member accept
the amendments to the Clearing Conditions, unless it raises objection in writing at Eurex
Clearing AG within ten business days after announcement. Eurex Clearing AG reserves the right
to terminate the Clearing License of a Clearing Member pursuant to Number 2.4 Paragraph 2 or
to order the license to be dormant pursuant to Number 2.4 Paragraph 3 in case such Clearing
Member objects to an amendment of the Clearing Conditions.

Unless otherwise provided hereinafter, all information to be published according to these
Clearing Conditions shall be published for at least three business days, available on the Eurex
Clearing AG website under http://www.eurexchange.com.

Business days pursuant to Paragraph 1 and 2 are business days pursuant to Number 1.1
Paragraph 6 Item a.

1.11 Valid Version of the Clearing Conditions

(1)

The current valid version of the Clearing Conditions is available via internet
(www.eurexchange.com).
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Part 2

Clearing License

2.1 Granting of Clearing Licenses

(1) In order to participate in Clearing

a)

in respect of transactions of Futures contracts and Options contracts carried out at Eurex
Deutschland and Eurex Zlrich pursuant to Chapter I, including Eurex Contracts
concluded off-exchange and Eurex Contracts concluded off-exchange whose specifications
deviate from the Contract Specifications of Eurex Contracts according to Eurex Clearing
AG (referred to as “Eurex transactions”);

in respect of transactions of securities at Eurex Bonds GmbH (“Eurex Bonds”) pursuant to
Chapter II;

in respect of transactions of securities at Eurex Repo GmbH (“Eurex Repo”) pursuant to
Chapter 1V;

in respect of transactions of securities at Frankfurter Wertpapierborse (“FWB”) pursuant to
Chapter V;

in respect of transactions of securities at Irish Stock Exchange (“ISE”) pursuant to
Chapter VI,

in respect of transactions in Futures contracts and Options contracts at EEX pursuant to
Chapter VI, including EEX contracts concluded off-exchange (together referred to as “EEX
transactions”),

Eurex Clearing AG may grant one License each upon written application.

To the extent a Link Clearing House has entered into a Clearing Link Agreement with Eurex
Clearing AG in order to participate in the clearing procedure of Eurex Clearing AG, granting of
one of aforementioned clearing licenses is not necessary. The authorization of the Link Clearing
House to participate in the clearing procedure of Eurex Clearing AG shall be ruled in the Clearing
Link Agreement.

(2) A Clearing License is issued either as a General Clearing License or a Direct Clearing License.
General Clearing or Direct Clearing Licenses shall be granted with the conclusion of the
appropriate Clearing Agreement, in the form appended to these Clearing Conditions. A General
Clearing License entitles the holder thereof to clear its own transactions, customers’ transactions
as well as transactions of Trading Participants without Clearing Licenses (Number 1. 7
Paragraph 1). A Direct Clearing License entitles the holder thereof to clear its own transactions,
customers’ transactions as well as transactions of affiliated Trading Participants without Clearing
Licenses (Number 1. 7 Paragraph 2).
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A Clearing License may be applied for by:

a)

Any institution domiciled in a country of the European Union or in Switzerland provided
that this institution has been licensed by the responsible authorities of its country of
origin, the license covers the conduct of safe custody business, lending operations and
the receipt of collateral in the form of cash or securities, and said institution is under
surveillance of the responsible authorities according to the regulatory standards of the
European Union or, if domiciled in Switzerland, by the Swiss Banking Commission
(Eidgendssische Bankenkommission).

In individual cases, Eurex Clearing AG may — as an exception — grant a Clearing License
to an institution upon written application even if such applying institution’s license by the
responsible authorities of its country of origin does not cover the conduct of safe custody
business, lending operations and / or the receipt of collateral in the form of cash or
securities.

Any branch of institutions within the meaning of § 53, 53 b or 53 ¢ KWG provided that
the respective branch, branch office or institution shows compliance with the conditions
set forth in Item a and Number 2.2.

Any branch within the meaning of Art. 2 Paragraph 1 of the Swiss Federal Banking and
Savings-Bank Act in connection with Section 1 et seq. of the Regulation of the Swiss
Banking Commission (Eidgendssische Bankenkommission) concerning Foreign Banks in
Switzerland, if said branch shows compliance with the conditions set forth in Number
2.2.

Any other branch domiciled in a country of the European Union (“host member state”)
provided that the respective main office (financial institution, securities trading enterprise)
domiciled in a country of the European Union (“home member state”) has been licensed
by, and is under the corresponding supervision of, its national supervisory authority for
custodian services, lending operations and receipt of collateral in the form of securities
and cash; that there are no legal restrictions in the home member state for institutions
domiciled in a country of the European Union to establish subsidiaries abroad; that a
notification procedure has been completed in the host member state; and that the
subsidiary or the institution complies with the requirements of Number 1.1.2.

Institutions within the meaning of Paragraph 3 Items ¢, d and e must guarantee in writing that,
upon the first request of Eurex Clearing AG, they will meet all obligations of its branches, its
offices or its branch offices out of the clearing activities without limitation. In order to verify the
legal validity of this guarantee, Eurex Clearing AG may demand from said institution at their
expense all necessary information and evidence, including the opinion of a legal expert
designated by Eurex Clearing AG.

2.2 Prerequisites for Clearing Licenses

(1)

Prerequisite for a Clearing License for Clearing Members is a liable equity capital (haftendes
Eigenkapital) of the applying institution in an amount determined by Eurex Clearing AG. For
institutions beyond the scope of the KWG, own funds must be equivalent to the liable equity
capital.
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a) When calculating the liable equity capital for granting a clearing license for clearing
futures transactions in accordance with Chapter 1, that equity capital shall be considered
which the applicant has already provided evidence for when applying for a clearing
license for clearing transactions in accordance with Chapter IV and Chapter VII.

Such equity capital which the applicant has already provided evidence for when applying
for a clearing license for clearing transactions in accordance with Chapter 11, in
accordance with Chapter V and/or in accordance with Chapter VI shall not be considered.

b) When calculating the liable equity capital for granting a clearing license for the clearing of
transactions pursuant to Chapter Ill, that equity capital shall be considered which the
applicant has already provided evidence for when applying for a clearing license for
clearing transactions in accordance with Chapter IV.

Such equity capital which the applicant has already provided evidence for when applying
for a clearing license for clearing transactions in accordance with Chapter 1, in
accordance with Chapter V to Chapter VII shall not be considered.

c) When calculating the liable equity capital for granting a clearing license for the clearing of
transactions pursuant to Chapter IV, that equity capital which the applicant has already
provided evidence for due to the granting of a clearing license for the clearing of
transactions pursuant to Chapter II, Chapter Il and Chapter VII shall be considered.

Such equity capital which the applicant has already provided evidence for when applying
for a clearing license for clearing transactions in accordance with Chapter V and/or with
Chapter VI shall not be considered.

d) When calculating the liable equity capital for granting a clearing license for the clearing of
transactions pursuant to Chapter V, that equity capital shall be considered which the
applicant has already provided evidence for when applying for a clearing license for
clearing transactions in accordance with Chapter VI.

Such equity capital which the applicant has already provided evidence for when applying
for a clearing license for clearing transactions in accordance with Chapter 1, in
accordance with Chapter Ill, Chapter IV and/or with Chapter VIl shall not be considered.

e) When calculating the liable equity capital for granting a clearing license for the clearing of
transactions pursuant to Chapter VI, that equity capital shall be considered which the
applicant has already provided evidence for when applying for a clearing license for
clearing transactions in accordance with Chapter V.

Such equity capital which the applicant has already provided evidence for when applying
for a clearing license for clearing transactions in accordance with Chapter I, with Chapter
[11, Chapter IV and/or Chapter VIl shall not be considered.

f) When calculating the liable equity capital for granting a clearing license for the clearing of
transactions pursuant to Chapter VII, that equity capital which the applicant has already
provided evidence for due to the granting of a clearing license for the clearing of
transactions pursuant to Chapter Il, Chapter Il and Chapter IV shall be considered.
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Such equity capital which the applicant has already provided evidence for when applying
for a clearing license for clearing transactions in accordance with Chapter I11, with
Chapter Ill, Chapter V and/or Chapter VI shall not be considered.

The liable equity capital or equivalent own funds shall be calculated in accordance with the
legal provisions in force in the country in which the institution is domiciled. Evidence of the
amount of the liable equity capital or the equivalent own funds as of 31 December of every year
(Stichtag — “Qualifying Date”) shall, in an appropriate manner, be provided to Eurex Clearing AG
not only together with the application but thereafter once every year during the Clearing
Membership. Such yearly evidence of the liable equity capital or the equivalent own funds as of
the Qualifying Date must be provided to Eurex Clearing AG by no later than 30 June of the year
following the respective Qualifying Date. In case the business year of a Clearing Member
deviates from the calendar year, yearly evidence of the amount of the liable equity capital or the
liable own funds at the end of the respective business year has to be provided for with both the
application and once every year at the latest six months after the end of the respective business
year. Any change in the liable equity capital or the equivalent own funds as a result of which the
value of the liable equity or the equivalent own funds determined by Eurex Clearing AG pursuant
to Paragraph 1 would be undercut must be notified to Eurex Clearing AG immediately. Eurex
Clearing AG may request such evidence at any time and may assign an auditor for verification of
the liable equity capital or the equivalent own funds at the expense of the applying institution.

Should the applying institution have insufficient liable equity capital or equivalent own funds for
a Clearing License, Eurex Clearing AG may determine that the shortfall may be made up by a
bank guarantee and/or collateral in cash or securities.

The bank guarantee shall be furnished by a bank domiciled in the European Union or
Switzerland recognised by Eurex Clearing AG. The applying institution and the bank which
furnishes the guarantee must be different legal entities. The form and extent of an admissible
group relation between the applying institution and the bank which furnishes the guarantee
shall be determined by Eurex Clearing AG. The bank guarantee shall contain the bank’s
unconditional and irrevocable obligation to provide for payment of the guaranteed amount into
an account indicated by Eurex Clearing AG upon its first demand. The type, contents and form
of the bank guarantee shall be determined by Eurex Clearing AG.

Cash margin shall be provided according to Number 3.3. Securities collateral and margin in the
form of book-entry securities (Wertrechte) in accordance with Number 3.4 shall be provided via
transfer of ownership by way of security or assignment for security purposes onto a safe custody
with Clearstream Banking AG or Segalntersettle AG to be determined by Eurex Clearing AG.

The bank guarantees as well as the cash and securities collateral shall safeguard compliance
with the contractual obligations of the respective Clearing Member and with all other claims of
Eurex Clearing AG vis-a-vis the respective Clearing Member in connection with the Clearing of its
contracts (provision of margin).

The applicant shall meet the following additional requirements:

a) Evidence shall be provided for a pledged securities account with Clearstream Banking AG
or with Segalntersettle AG.
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Evidence shall be provided for at least one securities account and a corresponding cash
account at a bank for central depository of securities which is recognised by Eurex
Clearing AG or respectively at a Custodian or a Central Securities Depository by which the
settlement of securities held in collective safe custody is possible, as well as evidence for
another securities account and a corresponding cash account at a bank for central
depository of securities which is recognised by Eurex Clearing AG or respectively at a
Custodian or a Central Securities Depository by which the settlement of securities held in
cash account (Treuhandgiroverkehr) is possible. Upon written request of a Clearing
Member, Eurex Clearing AG may do without evidence of a further securities account and
a corresponding cash account. In case the settlement of securities held in collective safe
custody or cash account (Treuhandgiroverkehr) can be carried out via only one securities
account and a corresponding cash account, such evidence will also be accepted.

Evidence shall be provided for the following accounts for the provision of securities in
cash

aa) for cash netting in Euro:
- an account within the payment module at a central bank of the Euro system
which participates in TARGET2 with its TARGET2 component system or an
account at another central bank which is no central bank of the Euro system

and, due to a special agreement, connected to TARGET2 (hereinafter
respectively referred to as “RTGS Account”) or

- an account at the SECB Swiss Euro Clearing Bank (“SECB Account”) and
- an account at the Swiss Interbank Clearing AG (“euroSIC Account”)

bb) or for cash netting in CHF:
- an account with the Swiss National Bank (“SNB Account”) and

- an account with the Swiss Interbank Clearing AG (“SIC Account”).

Eurex Clearing AG may, upon written application, allow the use of accounts of a correspondent
bank recognised by Eurex Clearing AG.

d)

Technical connection to the systems of Eurex Clearing AG under inclusion of the
respective current version of the General Terms of Use for the network of Eurex Clearing
AG.

The use of appropriate technical equipment (back-office facilities) to ensure the orderly
recording, booking and supervision of all transactions, as well as the provision of margin
and the calculation of margin requirements with respect to the customers pursuant to the
minimum requirements of Eurex Clearing AG (clearing obligations).
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f) The use of at least one sufficiently qualified member of staff in the back-office for the
orderly fulfilment of the clearing obligations is required; such member shall be available
via telephone and fax for the business days until 7 p.m. CET valid for the respective
market. From 7 p.m. CET on and up to the end of the business day valid for the
respective market, the applicant shall guarantee that a sufficiently qualified staff member
is available via telephone.

) Payment of the contribution to the Clearing Fund according to Number 6.1.

h) Granting of an authorisation to Eurex Clearing AG for purposes of delivery instructions by
Eurex Clearing AG vis-a-vis a Securities Depository Bank or Custodian or Central
Securities Depository, provided this is necessary for the clearing of transactions named in
the following chapters.

D) Evidence of a waiver of obligation to pay the US Amercian withholding tax in case of
clearing of transactions in securities which the US American revenue authority (Internal
Revenue Service) defines as underlying the US American withholding tax. In case of
clearing of securities underlying the US-American withholding tax pursuant to Clause 1,
Eurex Clearing AG complies with the legal obligation to register under consideration of its
fiscal status as well as the fiscal status of the respective applicant vis-a-vis the US-
American revenue authority (Internal Revenue Service). In case evidence pursuant to
Clause 1 is not provided by the applicant, Eurex Clearing AG shall, in case of clearing of
transactions pursuant to Clause 1, comply with its obligation to register vis-a-vis the US-
American revenue authoritiy (Internal Revenue Service) and retain the accrued revenues
where applicable and pay th